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50 51 52 53 54
2021 12 2022 12 2023 12 2024 12 2025 12
80,032 95,840 102,445 99,433 100,952
10,102 10,250 11,154 8,411 9,022
8,586 8,938 8,151 5,976 2,168
11,361 11,062 10,799 11,136 4,968
28,656 33,747 40,114 46,682 41,364
52,807 77,056 80,969 81,586 83,477
1,030.19 1,228.49 1,450.74 1,677.22 1,557.62
312.73 326.98 297.97 216.49 81.69
306.26 321.96 294 .33 214.76 81.54
53.7 43.4 49.2 56.8 49.2
35.6 28.9 22.2 13.9 5.0
12.6 10.6 14.8 18.1 43.7
4,929 793 15,428 11,717 13,699
803 11,351 3,576 1,193 6,439
6,071 12,879 8,668 9,658 7,417
8,781 10,506 12,883 14,478 15,876
2,730 2,783 3,044 2,957 2,897
334 398 242 83 50
()1
2 29 2020 3 31 51
51
3 52
4 53 54
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50 51 52 53 54
2021 12 2022 12 2023 12 2024 12 2025 12
( ) 29,624 34,356 34,092 30,110 30,412
( ) 7,183 9,555 6,946 7,899 8,041
( ) 6,018 7,678 5,110 7,436 184
( ) 9,585 9,613 9,641 9,641 9,641
() 27,970,534 | 28,066,786 | 28,163,038 | 28,163,038 | 26,580,659
( ) 23,856 25,492 26,315 28,920 18,819
( ) 41,445 63,914 64,691 61,418 55,266
() 861.81 932.24 956.47 1,044.33 713.61
138 156 170 170 170
( , ) (69) (78) (85) (85) (85)
() 219.19 280.88 186.78 269.40 6.95
() 214.65 276.56 184.50 267.24 6.94
() 57.3 39.7 40.6 47.0 34.1
() 27.3 31.3 19.8 27.0 0.8
() 17.9 12.4 23.6 14.6 513.7
() 64.1 56.1 92.2 63.6 2,444.7
() 867 891 892 889 891
() 129.1 119.8 154.6 144.6 138.9
( TOPIX) () (112.7) (110.0) (141.1) (169.9) (213.2)
() 6,560 4,875 5,120 5,030 4,030
() 3,105 3,445 3,210 3,200 2,835
() L
2
3 100 10
4 54 170 85 2026 3 26
5 29 2020 3 31 51
6 2022 4 3 2022 4 4
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2015 1
4 Roland RVS Holding Inc. RVS
5 / RVS
8
2016 3 Roland WM Corporation V-MODA
5 V-MODA
2017 4
2018 1
7
2020 10
12
2021 9 V-MODA Roland VM Corporation
2022 4
7
7
8 RVS Roland RVS Holding Inc.
9 Roland Drum Corporation DW
10 Dw
2023 5
8
2024 7
9
9
2025 1 Roland Drum Corporation o
11
2026
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9
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2
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2025 12 31
)
Roland Manufacturing gz:irl]ggr:san RM 100.0
Malaysia Sdn. Bhd. - 14,232 (100.0)
Malaysia
Roland Electronics Suzhou us$ 90.0
(Suzhou) Co.,Ltd. China 7,360 (75.0)
- - Selangor
MI Services Malaysia RM
Sdn. Bhd. Darul Ensan 230,180 100.0
Malaysia
R Los Angeles
Soéand Corporation california gii 100.0
T U.S.A.
Surrey
Roland Canada Ltd. B”t'sb CANS 100.0
Columbia 5
Canada
Roland Brasil
Importacao, Sao Paulo
Exportacao, Comercio, [Sao Paulo 34 Siﬁ 128'2)
Representacao e Brazil ’ :
Servicos Ltda.
Roland Instrumentos Ciudad de
Musicales Mexico, Mexico 28 g)l(g 1(()8'3)
S. de R.L. de C.V. Mexico ’ )
Roland Europe Group Reading Stg.£ 100.0
Ltd. U.K. 42,039 )
Roland Central Geel EUR 100.0
Europe N.V. Belgium 75 (100.0)
. Shanghai us$
Roland China Ltd. china 3,000 100.0
Roland Corporation Dee Why NSW A$ 100.0
Australia Pty Ltd Australia 833 )
Oxnard US$
Drum Workshop, Inc. California 0.1 100.0
U.S.A. )
Los Angeles
Roland Organ . . us$
Corporation ﬁaélzornla 43,500 100.0
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Roland Corporation U.S.
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Roland Brasil Importacao, Exportacao,

. Roland Drum Corporation 2025 1 1 Drum Workshop, Inc.
( ) 10 2025 12
( ) ( ) ( ) ) )
Roland Corporation U.S. 28,933 1,061 799 8,457 15,540
Roland Europe Group Ltd. 30,078 782 895 7,527 14,314
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2025 12 2028 12
025 028 CAGR
1,009 1,200 +5.9%
94 144 +15.2%
21 102 +67.6%
[+9.2%]
ROE 5.0% 20%
[16.8%]
ROIC 15.2% 18%
2025 Drum Workshop, Inc.
Al loT
1 GDP
Direct Connect
Al/loT
1 Connected Instruments Wi-Fi
2 Roland Retail ““Roland Store””
3 Roland Cloud Virtual instruments LTV

4 Roland App

Innovation
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TCFD Task Force on
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25
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DNA

CHRO

Ltd. Roland Corporation U.S.

Roland China Ltd.

Roland Europe Group

Roland Corporation Australia Pty Ltd.

CHRO

Roland Manufacturing Malaysia Sdn. Bhd.

Roland Electronics Suzhou

Co.,Ltd.

Ml Services Malaysia Sdn. Bhd.
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3.8

2023 2024 2025
3.7 3.7 3.7
Value+ Personnel Expenses)
2023 2024 2025
2.4 2.3 2.2

2023

2024

2025
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(Added

3.7

3.7

3.7

(Added value +

Personnel Expenses)

2.4

2.3

2.2

2023 2024 2025
11 13 19
11 9 12
2.5 3.1 2.9
2023 2024 2025
24.1 24.6 25.0
5.8 7.1 8.5
76.5 78.0 79.8
100 100 100
19 55 67
2.4 2.3 2.7
2023 2024 2025
1,941 1,848 1,915

2023

2024

0 6 2

2025

70.7

69.9

69.2
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1 BCP
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Direct Connect
Innovation

Game Changer
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Direct Connect
Innovation
5
Direct Connect
Innovation
Sales Unit SU) N
Chief Sales Officer CSO SU CSO
6
Direct Connect
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Innovation
17
13
M&A
M&A
Direct Connect
Innovation
M&A
1
Post Merger
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Direct Connect Innovation
Al
Al for Music Al
Al
Future Design Lab
15
Direct Connect
Innovation
Roland BOSS oW
LSI
Game Changer
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LTV
V-Drums 7
V-Drums V-Drums 5 V-Drums 3
1980 TR
Roland 40 TR-1000
Aerophone Brisa
GO:KEYS
LTV Roland Cloud
V-Drums Wireless LAN
Roland Cloud
SAP S/4HANA
10 Roland Inspiration Hub
@
100,952 ( 1.5% ) (
)
27,223 ( 1.3% )
29,364 ( 2.7% )
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25,149 ( 0.6% )
2
13,060 ( 3.4% )
&DJ 4
/ LTV( )
Roland Cloud
3,057 ( 4.4% )
(b)
9,412 ( 5.4 )
©
195 585 316

9,022 ( 7.3 )

(d)
362 361 4,112
Drum Workshop, Inc. Dw 3,860 Dw
1,724 3,089
2,168 ( 63.7 )
e
ROE
5.0%( 8.9 )
ROIC 15.2%

0.9 )
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54
2025 1 1
2025 12 31
25,987 1.5
30,825 10.1
24,224 2.4
10,621 1.7
2,851 16.3
2,046 8.9
96,555 2.0
)
()
54
2025 1 1
2025 12 31
27,223 1.3
29,364 2.7
25,149 0.6
13,060 3.4
3,057 4.4
3,097 2.0
100,952 1.5
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1,826

1,397

2,110

1,423
2,168

©)

1,595

13,699

6,439

®

©)

DOE

3,669

1,891
4,418
4,668
7,209 42
524
5,318
1,262
7.6
15,876
)
11,717
)
1,193
)
7,417
3
5.0%
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L ]
@
2021 2022 2023 2024 2025
9,666 12.1% 9,736 10.2% 9,693 9.5% 9,054 9.1% 9,262 9.2%
()1 25,959 32.4% 34,904 36.4%| 38,920 38.0%| 38,382 38.6%| 38,764 38.4%
( )2 24,958 31.2%| 26,439 27.6%| 29,663 28.9%| 28,755 28.9%| 28,968 28_7%
,67 10.8% ,641 10. 1% 7 6% 7,411 7.5% 7,561 7.5%
( )3 8,673 0.8 9,6 0 8,796 8.6 6
10,775 13.5%| 15,118 15.7%| 15,372 15.0%] 15,830 15.9%| 16,394 16.2%
80,032|  100.0%| 95,840| 100.0%| 102,445 100.0%| 99,433| 100.0%| 100,952  100.0%
( H)1.
2.
3.
@
2021 2022 2023 2024 2025
24,792 31.0%| 29,869 31.2%| 27,546 26.9%| 26,869 27.0% 27,223 27.0%
19,053 23.8%| 23,046 24.1%| 29,342 28.6%| 28,588 28.8%| 29,364 29.1%
19,093 23.9%| 23,540 24.6%| 25,726 25.1%| 24,988 25.1%| 25,149 24._9%
10,122 12.6%| 12,206 12.7%| 12,662 12.4%| 12,627 12.7%| 13,060 12.9%
4,282 5.3% 4,357 4.5% 4,073 4.0% 3,199 3.2% 3,057 3.0%
2,689 3.4% 2,819 2.9% 3,094 3.0% 3,160 3.2% 3,007 3.1%
80,032 100.0%| 95,840 100.0%| 102,445 100.0%| 99,433] 100.0%| 100,952|  100.0%
( )
Roland Formosa 2025 12 1
Manufacturing Prosonic 2025 12 1 2028 11 30
Malaysia Sdn. Bhd. | Industries Berhad
2025 12 3
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LSI
USB Bluetooth Wireless LAN MIDI
Musical Instrument Digital Interface
Roland Cloud 2024 Roland Future Design Lab
Al Web3
a
LX
GO:KEYS 3 GO:KEYS 5 ZEN-Core 1
1 LSI
b
2024 9 V71 V51
V31l 2025 10 %
PD-P PD-H
DrumLink
2 Drum Workshop DW
V-Drums DW DwWe
Mood Pan MN-10 2025 7
Mood Pan Plus
Roland Cloud 2024 10
v V-Drums Instrument Expansions
v
V-Drums V-Drums Kick Pack v

Aerophone Brisa 2025 11
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BOSS

2 DrumLink
30
SS
2025 2
VIO
3
1977

DSP Digital Signal Processor

XS-100 XS-1
+4
XS-1 XS-100

Tube Logic
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SuperNATURAL Winds
V-Guitar VG-800
GK-5 GK-5B
GR-300
RT-2 2025 8
2025 9
PX-1 PX-1
3 8
2025 10
XS-100

WAZA Tube Amp Expander Core 2025 2
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STAGE88 V-STAGE76 2025 2
V-STAGE V-Piano
ZEN-Core
Dance DJ TR-1000
TR-808 TR-909

BRIDGE CAST

2 USB-C HDMI

Roland Cloud

Al
Al

HDM1 1

Roland Cloud
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Virtual Tone Wheel

2025 10 TR-1000

BRIDGE CAST X

BOSS Effects Pedals
2025 11

GRAPHICS PRESENTER
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BRIDGE CAST ONE

BOSS
2025 5
Roland Future Design Lab Neutone
LYDIA
AV VR
v
V-80HD V-80HD PC

GRAPHICS PRESENTER
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6,839
@
2025 12 31
( )
( ) )
( )
Roland Inspiration Hub 671
( ) 6,410 - 103 (19,792) 7,185 -
540
( ) 204 0 41 (35,460) 786 466
611
274 4 32 (38,357) 923 195
( )
138
( ) 435 0 17 (28,270) 591 50
()1
2 100 10
3
4. 2026 1 Roland Inspiration Hub
@
2025 12 31
( )
)
( )
Roland _
Electronics Suzhou China 140 205 358 |  (26,870) 705 177
(Suzhou)
[26,870]
Co.,Ltd.
;Zr:z:gcturin Selangor - Darul N
Malaysia S dg Ehsan 374 135 532 (49,580) 1,042 896
Bhd. Malaysia [49,580]
()1
2 100 10
3 [1]
4
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)
80,000,000
80,000,000
) )
(2025 12 31 ) | (2026 3 5 )
26,580,659 26,580,659 100
26,580,659 26,580,659
@
2015 4 30 1 2016 3 4
3
A
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0
) D) C Y1 C Y1 Hl

2021 1 1
2021 12 31 )l 389,168 | 27,970,534 94 9,585 94 5,170
2022 1 1
2022 12 31 )2 96,252 | 28,066,786 27 9,613 27 5,198
2023 1 1
2023 12 31 )3 96,252 | 28,163,038 27 9,641 27 5,226
2025 4 30 )4 1,582,379 | 26,580,659 9,641 5,226
(G 389,168 94 94

96,252 27 27

96,252 27 27
)

2025 12 31
( 100 )
()
() 19 23 72 189 26 8,289 8,618
( 39,062 5,401 2,843 | 170,681 5,340 42,143 265,470 33,659
() 14.71 2.04 1.07 64.29 2.01 15.88 100.00
38,913 389 13
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2025 12 31
(
)
)
(@)
NORTHERN TRUST CO.(AVFC) RE 50 BANK STREET CANARY WHARF LONDON E14
15PCT TREATY ACCOUNT( 5NT, UK 6,304,183 23.75
: ) ( 3 11-1)
C/0 THE CORPORATION TRUST COMPANY,
CORPORATION TRUST CENTER,1209 ORANGE
MINERVA GROWTH CAPITAL,LP STREET, WILMINGTON, NEW CASTLE COUNTY
( -SMBC DELAWARE, 19801, UNITED STATES OF 4,352,600 16.39
) AMERICA
( 1 51
)
1 8 1
AIR 2,280,200 8.59
) ( 1 8-12 1,067,854 4.02
NORTHERN TRUST CO.(AVFC) RE
UKUC UCITS CLIENTS NON [ 50 BANK STREET CANARY WHARF LONDON E14
LENDING 10PCT TREATY ACCOUNT [ 5NT, UK 970,100 3.65
( : ( 3 11-1)
)
E?EEEE$$ EU:%ST CO.(AVFC) RE 50 BANK STREET CANARY WHARF LONDON E14
( i BNT, UK 805,000 3.03
) - ( 3 11-1)
BRIAN K. HEYWOOD REDMOND, WA U.S.A.
( :SMBC ( 1 5 1 503,926 1.89
) ))
2036-1 375,920 1.41
334,121 1.25
STATE STREET BANK AND TRUST 3xgsggﬂS§E$$SSTREET’ SUITE 1, BOSTON,
COMPANY 505001( : 270,516 1.01
3 ( 2 15-1
A )
17,264,420 65.04
()1 38,913
2. TAIYO JUPITER HOLDINGS,L.P.
NORTHERN TRUST CO.(AVFC) RE 15PCT TREATY ACCOUNT
3. 2025 11 10 ( ) FMR LLC 2025 10
31 2025 12 31
2025 7 8
245 Summer Street,Boston,
FUR LLC Massachusetts 02210,USA 1,868,000 7.03
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4. 2025 3 5 ( ) Jupiter Asset
Management,Limited 2025 2 28
2025 12 31
J9p!ter Asset Management, SW1E 6SQ 1,154,900 4.10
Limited 70

5 2025 2 21 Crimson White Investment Pte.
Ltd. 2025 2 14 2025
12 31
2025 2 17
i i . | 168, Robi Road, #37-01 Capital
Crimson White Investment Pte 0 !nson oal apita 6,304,183 9238
Ltd. Tower, Singapore 068912
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