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48 49 50 51 52
2019 12 2020 12 2021 12 2022 12 2023 12
( 63,247 64,044 80,032 95,840 102,445
( 4,726 6,277 10,102 10,250 11,154
( 2,629 4,301 8,586 8,938 8,151
( 2,122 3,934 11,361 11,062 10,799
( 18,227 20,151 28,656 33,747 40,114
( 43,532 46,096 52,807 77,056 80,969
( 670.07 730.91 1,030.19 1,228.49 1,450.74
( 97.92 160.13 312.73 326.98 297.97
( — 155.37 306.26 321.96 294.33
( 41.3 43.1 53.7 43.4 49.2
( 14.4 22.7 35.6 28.9 22.2
( — 19.7 12.6 10.6 14.8
( 4,992 6,902 4,929 793 15,428
( 1,588 901 803 11,351 3,576
( 3,146 3,669 6,071 12,879 8,668
( 8,815 10,832 8,781 10,506 12,883
( 2,565 2,601 2,730 2,783 3,044
24 330 334 398 242
() 1
2 48
3 48
4 2020 9 14 30 48
5 49
6 29 2020 3 31 51
51
7 52
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48 49 50 51 52
2019 12 2020 12 2021 12 2022 12 2023 12
( 24,924 25,966 29,624 34,356 34,002
( 3,341 5,773 7,183 9,555 6,946
( 2,220 5,106 6,018 7,678 5,110
( 9,421 9,490 9,585 9,613 9,641
() 911,461 | 27,581,366 | 27,970,534 | 28,066,786 | 28,163,038
( 17,448 20,514 23,856 25,492 26,315
( 37,863 41,699 41,445 63,914 64,691
() 645.93 749.42 861.81 932.24 956.47
3,062 72 138 156 170
( N Q) (1,646) (36) (69) (78) (85)
() 82.68 190.08 219.19 280.88 186.78
() — 184.43 214.65 276.56 184.50
() 45.8 48.8 57.3 39.7 40.6
() 13.1 27.1 27.3 31.3 19.8
() — 16.6 17.9 12.4 23.6
() 125.7 38.7 64.1 56.1 92.2
() 857 857 867 891 892
D) — — 129.1 119.8 154.6
( TOPIX) () (—) (—) (112.7) (110.0) (141.1)
() — 3,380 6,560 4,875 5,120
() — 2,851 3,105 3,445 3,210
() 1.
2 48
3 48
4
5 100 10
6 2020 9 14 30 48
48 49
7 48 49 2020 12 16
8 52 170 85 2024 3 26
9 29 2020 3 31 51
10 2022 4 3 2022 4 4

3/134



EDINETOOOO
0000000 00(E01834)
oooooog

2020 12 16

4/134



EDINETOOOO
0000000 00(E01834)
oooooog

1972

1973

1976
1978
1981

1982
1984
1985
1986

1988
1989
1990

1991
1993
1997

1998

1999
2000
2001

2002
2003
2004

2005
2007
2009
2014

(o]

11

a w Pk M O~ W

11

11

~N N A NN 0O 0 Wwow

L =
= O

10

3,300

5/134



EDINETOOOO

0000000 0O0O(E01834)
oooooono
2015 1
4 Roland RVS Holding Inc. RVS
5 / RVS
8
2016 3 Roland WM Corporation V-MODA
5 V-MODA
2017 4
2018 1
7
2020 10
12
2021 9 V-MODA Roland VM Corporation
2022 4
7
7
8 RVS Roland RVS Holding Inc.
9 Roland Drum Corporation DW
10 Dw
2023 5
8
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1972
1970
91% 2023 12
R&D
2 2014 Roland
Manufacturing Malaysia Sdn. Bhd.
9
Roland Corporation U.S. 4 Roland Europe Group Ltd. 3
2
Drum Workshop, Inc.
2017 MI Services Malaysia Sdn. Bhd. 2
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2023 12 31
)
Roland Manufacturing SZ:E:QE;san RM 100.0
Malaysia Sdn. Bhd. - 14,232 (100.0)
Malaysia
Roland Electronics Suzhou Us$ 90.0
(Suzhou) Co.,Ltd. China 7,360 (75.0)
MI Services Malaysia Selangor RM
Sdn. Bhd. Darul Ensan 230,180 100.0
Malaysia
- Los Angeles
Eo;and Corporation california giég 100.0
T U.S.A.
Surrey
Roland Canada Ltd. Br'tlsh CANS 100.0
Columbia 5
Canada
Roland Brasil
Importacao, Sao Paulo
Exportacao, Comercio, |Sao Paulo 34 5?2 128'2)
Representacao e Brazil ’ .
Servicos Ltda.
Roland Instrumentos Ciudad de
Musicales Mexico, Mexico 28 m 128'2)
S. de R.L. de C.V. Mexico ’ )
Roland Europe Group Reading Stg.£ 100.0
Ltd. U.K. 42,039 )
Roland Central Geel EUR 100.0
Europe N.V. Belgium 75 (100.0)
Electronic Musical
Instruments Roland Ezr:n:aiplip gig (iggg)
Scandinavia A/S :
Roland East Europe Torokbalint EUR 100.0
Ltd.in Liquidazione Hungary 396 (100.0)
. Shanghai Us$
Roland China Ltd. china 3,000 100.0
Roland Corporation Dee Why NSW A$ 100.0
Australia Pty Ltd Australia 833 )
Wilmington
ot o
P U.S.A. :
Oxnard
A . Us$ 100.0
Drum Workshop, Inc. California 21 (100.0)
U.S.A.
Roland Organ EZTa?Q?ﬁ!iS uss 100.0
Corporation U.S.A 43,500 )
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)
. MI Services Malaysia Sdn. Bhd. Roland Corporation U.S.

Comercio, Representacao e Servicos Ltda.

Roland Brasil Importacao, Exportacao,
Roland Europe Group Ltd. Roland Drum Corporation

Roland Organ Corporation

Electronic Musical Instruments Roland Scandinavia
A/S

Roland Organ Corporation

( ) 10 2023 12

Roland Corporation U.S.

28,884

815

588

8,116

13,843

Roland Europe Group Ltd.

29,925

721

985

5,145

14,683
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3,044 242
( H1.
2.
@
2023 12 31
) « D
892 46 2 19 8 6,931
( H1. 100 10
2.
(©))
2023 12 31 553
(©))
) 1.3
)
() Dn C 2
5.8 19 76.5 76.0 65.1
)1. (2015 64 )
2. (1991 76 )
(1991
25 ) 71 41
3.
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12/134

SNS  Web

EDINETOOOO
0000000 00(E01834)
oooooog



®) 2023-2025

The World Leader in Music Creation

Create Fans For Life!

2023-2025
Game Changer
Game Changer
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MTP (2023.2025): £ DS\ OERETRICHENSTSHFIRS

wit
2023-2025
Meret
2020-2022 Create Fans
Lt S For Life!
/F‘!"-I:I'Ev ‘ﬁ-
L Woky Become @ Brand
. Loved by More

OOoTEMEEME  Music Lovers

Game Changer

Game Changer
174

Drum Workshop DW

DW

Roland Cloud

3

Rmeza

g/;hrHMﬂH

| Leader
in Music

\E‘:m::’m:

MEW: 2. 0008 MM E
B RURERRE: 15%-20%

2025

Roland Retail

Roland Cloud

Roland Retail

Roland Direct Store

Store Roland Direct EC

LTV
Roland Cloud

Store in

Roland Cloud

Roland Platform

Roland Cloud

Roland Platform

Roland Platform
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LAl =ti
(2025EE12 1) f.LE =R =
1,2328m 179@m(14.5%) 134@m10.9%)
NS
(&M

Fragez FY2025 Fragaz FY202s Fragzz Fragzs

202212 RO BEL- b H R/ 113144, -0/ @ 13810, T-074FL 1 1.051
2025€F 12 AMDAEBML - LA @ 130.00. 2-0/F : 14000, 1-0/F)L : 1.077

1 RS S R CRE T SRR S 1 15T
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BEST

=l
FEDETFENTEL, FrodsEltREERICERECRESVEHLEYT.

¥ ¥ ¥

T Y B
ﬂﬁ-ﬂﬁm?ﬁtiﬂéﬂbmm.l’ 7 - Ha - FREBUT. l’ UHAER BREPHBICON T,

LHOPREBAL BV L% RAF—THNT—& BESEIA DI PT <
MICHELET. RE7 1y MERELET. BEALTLEET,
Bt

CNSMEMEHERRICBIEZ R SH I AEEEL. BOREESIIEDSEIICEHET.

®

SDGs 2023-2025

€02

F ' i, €02

€02

Roland Platform

Roland Cloud

16/134



EDINETOOOO
0000000 00(E01834)
oooooog
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€02

TCFD Task Force on
Climate-related Financial Disclosures

IPCC 1EA

1.5
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2021 02

https://www.roland.com/jp/sustainability/environment/
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2050

®

CHRO(Chief Human Resource Officer)
CHRO

BIGGEST BEST
The World Leader in Music Creation

Create Fans For Life!

2016

KP1

91 2023 12
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=l L e

LUFOLSET A T I 1 T RIE S,

- BTN EF LS MR, 538 ECME TR EAM

- LS BLEITETE AORD S0 R AL, SN LM S N T EO TS
- WEERGECAANCED A ARG ML, AR EL SIS0

AR

SRR SRS RLCG ACHE AL R S L. AR RORAEEES.
BRI TR R RN RAL,. SMERICE ST S ONAGRE R L R R O E E S,
-SR0S EVUELAS. MRS AN TR AEERT 2.

AAAER

SRS FeL LS BIMEE R TS, T R oy BB - AT - PR OEHEC RS .
SO E RN, RIATSE R - - T MT SEE R AL, LY - S A O LR E S,
SRADER RSB TS BBIRETL, SR — RO SCEORICR R AT SRS D,

=27y

Z2B

<EERSMERI A LRILEST. “TATOAEE AN, ENENCHEEERET L EREL. MESlaeF TFE
IEOANSIECE ST, AN EREEDIAEES.
CERICMEREL BADRED LA RERIGL TR RETS.
DIERRD =2F AT, A Bl B SO T DERI RN RS R, RBEL{SHAEERR
LLTHENFEHT AR EERRY 5.
FRFCVER R LTHE SR ORI EOEL TIIEE Ry Cl R IRRE S,

-

RN E RN T ORI, (PN 1Y - 2ol L RS SO B R TR, ERROm EADENS
SOEL T IRHED,

DRSS RECHINIERI TR, BIREOT 20 R AR, BRICE A PSSR RIIEDS.
(SRR RT3 T B0 RIS 0G 1OT AN R IOFHSICH0 R . BB RIESIAS S M QLU BN R /R T3,
AN Fry? | BUT ISR I — 2 NI (R RUTIE 0. BRSSO 0 F TRIRAMICE td.
HERORMEC VT, * SR EEE TR N E R SRS EREL TR UMM DHISES T,

St

~HIEIBMUGENT EOL— R TELSTEICED, SERET A - 20 ME, R EADHITL

PP PIRR MRS L D0 B E S B SO EIESI0E 0T, A ERASEICT D,

ETLI—IMER D25 AR, TR RARINE, e oEEm S SR, ENE
WREELTENED =05 NG E TSR MT S,

HiEA

B FOMIO=IULAREARY S - |87, BTt e T e L e I - AR T 5.
DABRMEE “REE RO - b s TR S,
CAEREMER AR EST. SRR S AR L TR N AV I EBIRT.
FEHORRICELT. ST~ I MER 2N ARTEEDRY,

AP OB ESERIEHMLTE. WITER SR TEALE ETRETS.

B

ERETEH

-CHRO (1) £CS0 (F2) iBMICIDABEROSIEREL. SFSrMEoltt- SREa T,
AN JEMEE R B A P E R FLFHEEC DITILE Roland Europe Group Lid.. Roland

Corporation U.S.3{fRoland Corporation Australia Pty Ltd. DA BEMAENENOIUFERES S,
-Roland China Ltd.iC20Tik. CSORAIHSE TR I - RT3,

EREFEH

SCHROFCPO (3E3) dalikic LD A BHEEMOAHEATL. SFSHAFE SR TR GREH - TR SN,
-Rolad Manufacturing Malaysia Sdn. Bhd 220 TIE, MI Services Malaysia Sdn. Bhd 0L BEEMHRED
Igit- ERE RS,

‘Roland Electronics (Suzhou) Co.Ltd [ 2TIROPODGEHI G THFE R - iEE T 5,

(31} CHRO:Chief Human Resource Officer,” (2] CSO:Chief Sales Officer,” (i£3) CPO:Chief Production Officer

2025 3.8 5
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3.6 3.6 3.7

Value+ Personnel Expenses)
2021 2022 2023
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(Added

2.3 2.4 2.4

b 20215 20225 20234
TERE I -2 M SRR 3.6 36 3.7
it (Added value = Personnel Expenses) 5 2.3 2.4 2.4

EA

AAAHI

B 20214 20225 20238
BRI ER A 16 17 11
R R AR 21 31 11
MR % 1.2 1.9 25
HLI—254

i 20214 20224 20234
i A % 22.9 24.1 24.1
TR S Bt % 6.3 7.8 5.8
BiEAZCHTILERSORNS % 75.2 76.5 76.5
AR RS % 100 100 100
BT NSNS ELARRNRE %o 40 29 19
RUAEE %o 2.1 23 2.4
GRERETE

W 202145 20228 20238
MR R T A B3 A 1] 1944 1915 1941
ot e S A 5 3 0

B 20214 20226 20236
Al—TEHCBSM T ELIEE % 68.2 67.9 .7
At RIS U 26 26 25

22/134



DO0000OOO(E01834)

ooooOoog
[19avTs5470z x| 1 anus xJ|[ 5 mumm 5% |
|23 u@-v—cx;l x| 2 &5 x| 8 munEmER - geFR  x]

|9 PEAER. 2LTTFE Xl

(14 sEs - b Lo FRIEHG X
| 17 AmFEk % |
e (4 muammaL %)|(6 muzEm )
(e nmrm~owmr |0 Anumm. AAFR x| 22 BwEE - x& %
p (2 u5-ws J[(13 srA—rorur  x)
% |(Bazazy—vay |[(15 matoi s omeme x)
7w | 16 &L —FHis % |
| 18 EANF 3% |
| 24 e %
| 25 AMBE. AHERE X |
(26 1T % |
[ ®a |7 4@ - e30zw )
[20 pEmsIk~DHEE |
s |21 5m ]
[20 g ]
I h x
e
( g% - m-gwe | TS
NEBER ABER

( ZRES |

| ESFRFAL—va>r |

LOETHEHLTOLHABR. VASEES LTS/ T ASARICTHESALBCREQ YA RTUR I ~DHETE
TIRHEEEBELTLVEY.

23/134

EDINETOOOO



EDINETOOOO
0000000 00(E01834)
oooooog

BCP

1 BCP
BCP

Game Changer
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LSI

DW

Game Changer
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@
Stay at Home
The World Leader in Music Creation
Create Fans For Life!
1
LTV

Game Changer Drum Workshop, Inc.

DW
DWe e
BRIDGE CAST Al
BGM BGM CAST Roland Cloud
E-X10
2023 10
LTV Roland Cloud
1
GALAXIAS FANTOM
Roland Cloud
Roland Platform
Innovation
@
DwW 102,445 ( 6.9% )
( )
27,546 ( 7.8% )
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&DJ

(b)

11,871

©

©)

©
ROE

ROIC

29,342

210

25,726

4,073

10.4

( 27.3% )

( 9.3% )

12,662 ( 3.7% )

Roland Cloud

( 6.5% )
V-MODA
927
11,154 ( 8.8 )
14 2,955
8,151
22.2%( 6.7 )
17.2% 1.5 )
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®
()
52
2023 1 1
2023 12 31
27,273 15.5
27,056 +17.4
24,788 1.6
12,579 +11.4
4,438 +2.9
2,157 +13.7
98,294 +0.3
)
()
52
2023 1 1
2023 12 31
27,546 7.8
29,342 +27.3
25,726 +9.3
12,662 +3.7
4,073 6.5
3,094 +9.7
102,445 +6.9
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®

2,178
899

660

1,849

©)

1,724

15,428

®

©

3,912
2,190
2,454
3,639
6,366
4,506
12,883
)
793
)
11,351
)
12,879

80,969

40,854

40,114

8,151
5.7
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[ ]
@
2019 2020 2021 2022 2023
9,237 14.6% 9,066 14.2% 9,666 12.1% 9,736 10.2% 9,693 9.5%
()1 18,914 29.9%| 19,963 31.2%| 25,959 32.4%| 34,904 36.4%| 38,920 38.0%
( )2 19,518 30.9% 21,027 32.8%| 24,958 31.2%| 26,439 27.6%| 29,663 28.9%
( )3 7,194 11.4% 6,304 9.8% 8,673 10.8% 9,641 10.1% 8,796 8.6%
8,381 13.2% 7,682 12.0%| 10,775 13.5%| 15,118 15.7%| 15,372 15.0%
63,247|  100.0%| 64,044| 100.0%| 80,032| 100.0%| 95,840 100.0%| 102,445 100.0%
( )1.
2.
3.
@
2019 2020 2021 2022 2023
17,104 27.0%| 17,842 27.9%| 24,792 31.0%| 29,869 31.2%| 27,546 26.9%
14,205 22.4%| 14,620 22.8%| 19,053 23.8%| 23,046 24_.1%| 29,342 28._6%
16,744 26.5%| 16,712 26.1%| 19,093 23.9%| 23,540 24.6%| 25,726 25.1%
8,267 13.1% 8,010 12.5%| 10,122 12.6%| 12,206 12.7%| 12,662 12.4%
4,289 6.8% 4,597 7.2% 4,282 5.3% 4,357 4.5% 4,073 4.0%
2,634 4.2% 2,261 3.5 2,689 3.4% 2,819 2.9% 3,094 3.0%
63,247  100.0%| 64,044 100.0%| 80,032 100.0%| 95,840| 100.0%| 102,445|  100.0%
( )
Roland
i Formosa 2022 12 1
Manufacturing Prosonic 2022 12 1 2025 11 30
Malaysia Sdn. Bhd. Industries Berhad
2022 12 3
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LSI
USB Bluetooth Wireless LAN
Musical Instrument Digital Interface
Roland Cloud

AE-20W

a
GP
ZEN-Core 1
E50 2023 1
1 LSI
b
2023 3 ZEN-Core
AE-30
2023 1 v
TD-02KV TD-02K
TD-02
BT-DUAL (BOSS )
2023 11 DW
DWe
PC
DW
DW Soundworks
c
2023 BOSS 1973 50
LSl
2023 5
3000 SDE-3000D
2023 6
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MIDI

2023 3

FP-

Aerophone

BOSS

SDE-

SDE-3000



Eddie Van Halen / /
SDE-3000EVH
2023 7 DM-101
BBD 2
CPU MIDI
2023 8
GK-5 /GK-5B
GM-800 MIDI
ZEN-Core
2023 8
2023 10 MDP 3
NS-1X REDUCTION
GATE
2
3 Multi-Dimensional Processing
BOSS
d
SH-1000 1973
3
2023 3 11
usB
2023 5 AIRA Compact
1 SH-101
D-Motion 2023 10
37 GAIA2
2023 11
ACB 4 FANTOM EX
Roland Cloud
2023 7 BGM BGM CAST
BGM
2023 11 Roland Cloud 40 20,000
Galaxias Galaxias

4 Analog Circuit Behavior
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AV VR
v 2023 6 4K AV
VR-400UHD

VR
4K

VR USB 4K

30 V-MODA
VMH-D1 2023 2
5,187

41/134



EDINETOOOO

OO0O0OO000O0On(eo1834)
Ogoooood
3,849
@
2023 12 31
( )
( ) ¢
( )
540
( ) 247 0 841 (5,460 853 5
611
317 7 82| (38,357) %9 215
( )
138
( ) o 0 101 (28,270 633 >
()1
2 100 10
3
@)
2023 12 31
( )
)
( )
Roland
Electronics Suzhou China 229 209 367| (26,870) 806 201
(Suzhou) [26,870]
Co.,Ltd. :
Roland
R Selangor Darul
mar;ufa?turggg Ehsan 457 125 663 (49,580) 1,245 (2(152)
alaysia n. Malaysia [49,580]
Bhd.
()1
2
3 [ 1
4
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