==Roland

WE DESIGN THE FUTURE

2025512RA 14
REHAA R

20265E2H13H

O-S2 kXS 4L

- TKIYOLA KF-201

=

=



SEIFERORA> b

® 20255E12HHA Lﬂﬂifﬁﬁ 1IN - RS

« T EREFELD LR, 2FFGREFEL>DH

N COED
- KEREHMEEH DD, TR AMiSE LE {6 EE THRIAMKLUN

o HHRFEFIR (SEEF A ORIEFICLIDETEZ T [O
® 20265F12AH BRAREL 18IV - 18

o VRIFIHELTHIFIL CERAREBEIREZFEITA
B ZHEFUD D FHRETICa ot ED A

o I8

B

o« MIGEBARII-ANBZIT, S REIBLT RA>

o 2025 BAREAC S (FHAW) P AEED —1R$HIzD85

(B2 HAZR 85, HAZR85M)

12 F7E
e 2026 FEELH2025FELHEFEDALY. FER—KHIH170MHZzF1E8

A



EFT585552% : Drum Workshop, Inc. (DW%t) iRiSIEXEDHEIE

® 2022 108(CEINL, SRR 7I-ZT1vI RIAB L/ - RO 7RIEERFEE . DWAIARBEEEED—EBCDULT
JIEIEKZET L IBEEDIC, RO & EREEZ 2 XEEWARL

® AIEIEK : 38(EM (DNAEERZEY) | AR ETEEDARL : 188, 5156/8M $37875)
o MIFIRIEZE(IEADMICHLVZ (LD F D —RIENEN. FEiE L}‘FD‘EHYH%JE%_FIEIZ)

B3R SEDBXRRERM

%jlwg%ﬂ‘l ,] R DWHOBREICEIITTE NS YA TA— A3 E it
PA=ATAYIRILAEEBF RS LZRIEGSE. BRI e o . .
= - REARHIEZEE (/141) U, BEBEZ0 TELZINE
RSLBEZILKRT S (BAEE - $090(EM
AEEE 0B /se5m ¢ DS F I BIICEB RS ABRREADRBEL
BEWED,EN, FRE AT
20234F B&N7I33Y
R SREFTHRF rRIEA, S EELL
v QACHFEIMFEREFET (DWe) Sales (1 L et S e e
v B, BEATOBARZERI (KIZiE=2) SRS SRRSO =R
. 2024FF SCM <. YD, FEDHHiE REL
v 15_5142%5&75/ |\Ju£|] -
R | v HERRENTRAVEHEU T OIRSS Rp | mmORFE
v M TOBREBEN (RIBE>Ltt) 'DWRSARTY FEQSRET FILTOE
- 2025%F o BEE ++ - S
SRR LA E AL RN EBETOCRORELICS B -
v ABATA ST 5> RAME_E S CRRFSRA -
_ e I 2026%F : EEFIBRF(E
Y I - mERE L

1 BINFOAEL—N: $1=¥138



1 20256 12A81 BERIRGHEIE

2 20265F12AH @ERAEGEREL




n 20255F128A0] BRAEGERIE

2 20265F12AH @AHAEERBEL



202512 A HA iBRAEEITE
REDRA > b

kD EIIII

{I:
+1.5%)

th c]“'

'I 0
(BHALE :
SRS
944,%F'3

(AUHEALL : -5.4%)

4 SRR
21 &m

(RUHALE : -63.7%)

AEBEERIRE. aUEALE+1.5%

FTEMIH THIKE TOFRiFH(ILT
« SHIRSTOMTMETN B

EiiszE-25EM (JOR) H36. M&EIE\CETEIMFTERL

AEEEIRE, AIFAL-2.2%

EFEF=ORE (-38(FM) .

1 HEIEFIER G RS ECRRE I 2RI 12489

TR EERDEEL (-1881) Z5t Lk



2025412 F1 1A SEHAS B
EFESRAR

(Bhz: BAM) eS| 7o Ltb S 7o Ltb HIEALL
Sl ) 99,433 100.0% 100,952 100.0% +1.5%
%tA$,J§42571 ................................................. 4 28% ...................................... 42644 ............................................... 422% ........................................ +02%
Eﬁgg ........................................................................... 32619 ................................................ 328% ...................................... 33231 ................................................ 329% ........................................ +19%
Eﬁﬂé ......................................................................... 9951 ................................................. 100/ ........................................... 9412 .................................................... 93/V;OéF/X54%
éﬁmﬂég ................................................................ 5976 .................................................... 60/ ........................................... 2168 ................................................... 21/637%
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ool 29,822 100.0% 31,381 1000%  +5.2% R

Lk 12,326 413% 12,491 39.8% +1.3%
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B 3,469 116% 3229  103%  -6.9%
g2y

%'E@;'Egg 1,687 57%  -3,270  -10.4% —

EBITDA 4217  141% 3,995  12.7%  -5.3%

2024F12HEE Q4 20255F12HEA Q4

12024412 8HAQ4 3AMOAEL - KR/ 1 152.45. 1—0/M : 162.64, 1—0/KR)L : 1.067
2 2025128 88Q4 3SMOAEBL—b KRIL/H : 154.16, 1—0/M : 179.45. I—0O/KRJL : 1.164
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7,761 7,636
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849 745 880 913
[ 1 ] ]
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Malaysiz (g, ETHER BHMERE. $5-H, USD/JPY 148
HIL->3> EUR/JPY 170
China 20% B]Ees. TREEZS JUT—23> EU R/USD 1.149
Taiwan 20%  BEfTsess. ¥9-EE
Japan 15%  BREKBIE, +5—B9iE
b =1 5 eV 3 |
Vietham 20%  f@psseas. £49—poE - =5Fl
USD/JPY  ¥1 HZ%Z +29BH +1.218M
I 0 FH—BEEskes. BFIRes L
il Eme V% e B EURJPY ¥1HZ  +18E88 +0.1/&M
Indonesia 1870 | s EUR/USD  ¢1 RILZ - +1.748m
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=t 45,806 100.0% 49,500 100.0%  +8.1% B hems
........................................................................................................................................................................................................... . F'a?ﬁ%(id:éjxl\iﬁ (Ouzgzg)
5o LA F %R 19,756 43.1% 21,100 42.6% +6.8%
........................................................................................................................................................................................................... +13
R 15,931  348% 17,200  347%  +8.0% . +5
........................................................................................................................................................................................................... +5 ] .
- 0
RS 3,825  84% 3,900  79%  +2.0% 12
EPFEj ............................................................................................................................................................................................... S
B o) o) - o BRI NH&Hof
4283 3,914 8.5% 3,000 6.1% 23.4% L e
EBITDA 5,299 11.6% 5,408 10.9% +2.1%
12025612888 FHADAEL— N KL/ : 14862, 1—0/F : 162.22. 1—O/%RIL : 1.092 20255123748 2026412357
2 20265 128 A FEADAEL —~ HRIL/M : 148.00. 1—0/M : 170.00. 1—O/% KL : 1.149 HA HHA

3 PRI, RERECIRE I AR 12159
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2025 2026 2025 2026
Forecast Forecast
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R {EANES

+4.7%

2,975

2025

3,115

2026
Forecast
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